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SUBJECT: LOCAL INTEREST IN PURCHASE OF PAN AM CONTINENTAL HOTEL 
SYSTEM 

1. THE WELL-KNOWN LEBANESE FINANCIER KHALED OUSSEIMI, 

WHO IS HEAD OF THE GEFINOR GROUP, INFORMED THE EMBASSY 
OF THE INTEREST OF A GROUP OF FINANCIERS WHICH HE HAS 

PUT TOGETHER IN PURCHASING THE INTERNATIONAL CONTINENTAL 
HOTEL SYSTEM STOCK. HIS PROPOSAL WOULD BE TO PURCHASE 
THE STOCK IN TOTO, BUT AT THE SAME TIME RETAIN THE PRESENT 
MANAGEMENT AND LEAVE TO IT COMPLETE LIBERTY TO CONTINUE 
RUNNING THE SYSTEM. 

2. HE STATES THAT HE HAS CONTACTED FORMER PAN AM 
PRESIDENT HALIBY AS AN INTERMEDIARY TO SOUND OUT PAN AM 
ON THIS IDEA, AND IF THE INITIAL REACTION IS FAVORABLE 

HE WILL GO TO NEW YORK TO PRESENT THE PROPOSAL FORMALLY. 

3. OUSSEIMI, DURING HIS CONVERSATION, STRESSED THAT HIS 
PROPOSAL WAS MERELY TO PURCHASE THE STOCK AND THAT THE 
CURRENT MANAGEMENT COULD BE RETAINED WITH COMPLETE FREEDOM 
OF OPERATION. 

GODLEY 
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